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“He dgi ng a nd J oi nt  Pr oduc t i on, "  J our na l  of  Fi na nc e . 
35 ( 1980)  ( wi t h J . P.  Da nt hi ne ) .   
  
 " Cont r i but i on of  t he  Oc e a n Se c t or  t o t he  Uni t e d 
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" Cr os s  He dgi ng, "  J our na l  of  Pol i t i c a l  Ec onomy.  89 
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" The  I ndus t r i a l  Or ga ni z a t i on of  Fut ur e s  Ma r ke t s :  A 
Sur ve y, "  i n R.  Ande r s on ( e d) ,  The  I ndus t r i a l  
Or ga ni z a t i on of  Fut ur e s  Ma r ke t s.  ( l 984)  Le xi ngt on 
Books .   
  
" Fut ur e s  Ma r ke t s  a nd Monopol y, "  i n R.  Ande r s on 
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( 1986) .  ( wi t h C. J . Ha r r i s ) { r e pr i nt e d i n D.  Mor r i s  
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( wi t h C.  Gi l be r t  a nd A.  Powe l l )  i n T.  Pr i ovol os  a nd 
R.  C.  Dunc a n ( e ds . )  Commodi t y Ri s k Ma na ge me nt  a nd 
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" Cr os s  He dgi ng, "  i n P.  Ne wma n e t . a l .  ( e ds )  The  Ne w 
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( Ma c mi l l a n,  1992) .  ( j o i nt  wi t h C. Gi l be r t )  
 
" Ma r ke t s ,  St a bi l i s a t i on,  a nd St r uc t ur a l  Adj us t me nt  
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“Tr a ns i t i on Ba nki ng:  Le s s ons  a nd Pr os pe c t s  i n Li ght 
of  Cz e c h a nd Hunga r i a n Expe r i e nc e , ” i n 
E. Mi k l a s z e ws k ( e d. )  Compe t i t i ve  Ba nki ng i n Ce nt r a l  
a nd Ea s t e r n Eur ope .   ( 1995)  Cr a kow:  J a gi e l l oni a n 
Uni ve r s i t y  Pr e s s .  ( wi t h Cha nt a l  Ke ge l s )  
 
“Tr a de  a nd St or a ge , ” i n D. Ma r t i mor t  ( e d. )  
Agr i c ul t ur a l  Ma r ke t s :  Me c ha ni s ms ,  Fa i l ur e s  a nd 
Re gul a t i ons .  Nor t h- Hol l a nd,  1996.  
 
“An Expl or a t i on of  t he  Compl e me nt a r i t y of  Ba nk 
Le ndi ng a nd Se c ur i t i e s  Ma r ke t s ” i n M. Pa ga no a nd A.  
Roe l l  ( e ds . )  The  De c i s i on t o Go Publ i c  a nd t he  St ock 
Ma r ke t  a s  a  Sour c e  of  Ca pi t a l . ( 1996)  Qua de r ni  di  
Ri c e r c he  19,  Rome .  
 
" The  De s i gn a nd Va l ua t i on of  De bt  Cont r a c t s , "  ( wi t h 
S. Sunda r e s a n) .  Re vi e w of  Fi na nc i a l  St udi e s .   ( 1996)  
9,  37- 68.  
{Re pr i nt e d i n S. Gr e na di e r  ( e d. )  Ga me  Choi c e s ;  The  
I nt e r s e c t i on of  Re a l  Opt i ons  a nd Ga me  The or y.  (J ul y 
2000)  a nd i n B.  Bi a i s  a nd M.  Pa ga no ( e ds . )  Ne w 
Re s e a r c h i n Fi na nc i a l  Ma r ke t s . ( Oxf or d Uni ve r s i t y 
Pr e s s ,  2001) }  
 
“St r a t e gi c  Ana l ys i s  of  Cont i nge nt  Cl a i ms , ” ( wi t h 
S. Sunda r e s a n a nd P. Tyc hon)  Eur ope a n Ec onomi c  Re vi e w.  
( 1996)  40,  871- 882.  
 
“Nume r i c a l  Ana l ys i s  of  St r a t e gi c  Cont i nge nt  Cl a i ms  
Mode l s , ” ( wi t h Che ng Tu)  J our na l  of  Comput a t i ona l  
Ec onomi c s .   11 ( 1998)  3- 19.  
 
“The  Va l ue  of  De pos i t  I ns ur a nc e  i n t he  Pr e s e nc e  of  
I nt e r e s t  Ra t e  a nd  Cr e di t  Ri s k, ” (  wi t h N.  Ca ki c i )  
Fi na nc i a l - Ma r ke t s , - I ns t i t ut i ons - a nd- I ns t r ume nt s . 
1999;  8( 5) :  45- 62 
 
"  A Compa r a t i ve  St udy of  St r uc t ur a l  Mode l s  of  
Cor por a t e  Bond Yi e l ds , "  J our na l  of  Ba nki ng a nd 
Fi na nc e ( j oi nt  wi t h S. Sunda r e s a n)  24 ( 2000)  255- 269.  
 
" Cor por a t e  Bond Yi e l d Spr e a ds  a nd t he  Te r m 
St r uc t ur e "  Fi na nc e . 21 ( 2000)  15- 37.  ( wi t h Yonghua  
Pa n a nd Sur e s h Sunda r e s a n) .  



 
" The  Ne xt  Te n Ye a r s  of  Mone t a r y Re l a t i ons  i n As i a , " 
i n A.  La mf a l us s y,  B.  Snoy a nd J .  Wi l s on ( e ds . )  
Fragility of the International Financial System. P. I . E. - Pe t e r  La ng 
( 2001)  61- 72.  ( wi t h Al f r e d St e i nhe r r )  
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Te c hni que s , ” Louvain Economic Review.  68 ( 2002)  203- 220.  
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“Ent e r pr i s e  r e s t r uc t ur i ng a nd ba nki ng r e f or m:  
l e s s ons  f r om Ea s t e r n Eur ope  s i nc e  1990” i n G.  
Dwye r ,  J - L Li n,  J - D She a  a nd C- S Wu ( e ds . )  Monetary 
Policy and Taiwan’s Economy. Edwa r d El ga r  ( 2002)  
 
“Ca pi t a l  St r uc t ur e ,  Fi r m Li qui d i t y  a nd Gr owt h” i n 
P.  But z e n a nd C.  Fus s  ( e ds . )  Firms’ Investment and Finance 
Decisions. Edwa r d El ga r  ( 2003) .  
 
“De r i va t i ve s  Ma r ke t s ” ( wi t h Ke nne t h Mc Ka y)  i n 
X. Fr e i xa s ,  P.  Ha r t ma nn,  a nd C. Ma ye r  ( e ds . )  Handbook 
of European Financial Markets and Institutions. Oxf or d Uni ve r s i t y  
Pr e s s  ( 2008)  568- 596.  
 
“Cr e di t  De f a ul t  Swa ps :  Wha t  a r e  t he  s oc i a l  be ne f i t s 
a nd c os t s ?  Banque de France Financial Stability Review.  J ul y 
2010  
 
“Fi na nc i ng a nd Cor por a t e  Gr owt h unde r  Re pe a t e d 
Mor a l  Ha z a r d” Journal of Financial Intermediation. 2011 ( wi t h 
Kj e l l  Nybor g)  20,  1- 24 ( l e a d a r t i c l e )  
 
“Li qui d i t y  a nd Ca pi t a l  St r uc t ur e ” Review of Financial 
Studies. 2011,  f or t hc omi ng ( wi t h Andr e w Ca r ve r hi l l )   
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Books  ( e di t or ) .   
  
Banking Sector Development in Central and Eastern Europe.  ( 1996)  
( wi t h E. Be r gl öf  a nd K. Mi z s e i )  ( Ec onomi c  Pol i c y 
I ni t i a t i ve , CEPR a nd I ns t i t ut e  f or  Ea s t  We s t  
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Transition Banking: The Financial Development of Central and Eastern 
Europe. ( 1998)  Oxf or d Uni ve r s i t y Pr e s s  ( wi t h Cha nt a l  
Ke ge l s )  

 
Ot he r  Publ i c a t i ons :   " Fi na nc i ng f or  Long- t e r m Gr owth i n a n 

I nt e gr a t i ng Wor l d Ec onomy, ” Fe r r i ng Annua l  Re vi e w,  
2004.  
 
" Sys t e mi c  Fa c t or s  i n I nt e r na t i ona l  Bond Ma r ke t s "   
( wi t h O. Re na ul t )  Rapport Trimetriel. I RES Se r vi c e  
d ' Ana l ys e  Ec onomi que .  De c e mbe r  1999.  
 
Re vi e w of  Boni n a nd Sz e ke l y,  e ds . ,  The Development and 
Reform of Financial Systems in Central and Eastern Europe. i n Economics 
of Transition, Volume 4 ( 1)  1996,  p.  249.  



  
" Se l e c t i ve  He dgi ng He l ps  t he  Eur ope a ns , "  Eur omone y. 
( Augus t  1985) .   
  
" Cons i de r i ng Cur r e nc i e s , "  Pe ns i ons  a nd I nve s t me nt  
Age .  ( Apr i l  29, 1985) .   
  
" Comme nt s  on L.  Te l s e r ' s  ' Ma r gi ns  a nd Fut ur e s  
Cont r a c t s ' ,  "  J our na l  of  Fut ur e s  Ma r ke t s .  1 ( 1981) .  
  
Re vi e w of  M.  Spe nc e ,  The or y of  Ma r ke t  Si gna l l i ng,  
i n  Re c he r c he s  Ec onomi que s  de  Louva i n.  ( l 976) .   
  
Re vi e w of  A. A.  Powe l l ,  Empi r i c a l  Ana l yt i c s  of  
De ma nd Sys t e ms ,  i n Ec onomi c a .  ( 1976) .   

 
Bus i ne s s  Ca s e  St udi e s :  “Ac t i ve  Cr e di t  Por t f o l i o Ma na ge me nt :  The  Loa n 

Expos ur e  Ma na ge me nt  Gr oup” London Sc hool  of  
Ec onomi c s .  Apr i l  2010 wi t h Cha r l i e  Ha l l i on.  

 
 
Re c e nt  Wor ki ng Pa pe r s :  “Age nc y,  Fi r m Gr owt h a nd Ma na ge r i a l  

Tur nove r , ” wi t h Ce c i l i a  Bus t a ma nt e  a nd St é pha ne  
Gui ba ud,  Oc t obe r  2011 

 
“La r ge  Powe r f ul  Sha r e hol de r s  a nd Ca s h Hol di ng” wi t h 

Ma l i ka  Ha ma di ,  CEPR DP7291,  Ma y 
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“Wha t  Ac c ount s  Ti me  Va r i a t i on i n t he  Pr i c e  of  
De f a ul t  Ri s k? ” Augus t ,  2009 
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